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Thai Stock Market

SET Index

Market Turnover (Bt mn)
Foreign Net Position (Bt mn)
Thai Bond Market

Total Return Index

Total Market Turnover (Bt mn)
TGB Yield Curve

22-Jan 1.10 1.16 1.33 141
Change (bps) 0.80 0.78 0.12 0.16

nterbank Rates 23-Jan 22-Jan

Overnight (%) 1.50 1.50

Repurchase Rates 1-day 7-day 14-day 1m

22-Jan 1.30 1.40 1.40 141
22-Jan 1.13006 1.12655 1.12183 1.35503
SWAP (THB/THB, Rates) 1yr 2yr 3yr
23-Jan Bid/Ask 1.22/1.25 1.41/1.44 1.61/1.64
KBank counter rate Sight Bill

(against THB)

US Market
Dow Jones
S&P 500
Dollar Index
US 10yr T-note (%)
US 2yr T-note (%)
NYMEX crude ($/b)
Syr yr
1.81 2.10 248 2.58 2.78
0.30 0.41 0.23 0.43 0.44 0.20
BIBOR 1w 1m 2m 3m 6m 1yr
22-Jan 151380 1.52800 1.53900 1.57281 1.70179 1.96416
22-Jan 1333.7 0.17
LIBOR 3m 6m
22-Jan 1.74130 1.92550
4yr Tyr 10yr
1.8/1.83 2.15/2.2 2.35/2.4
Selling Premium (1 month)
TIT Export/Import
-3.78/0.84
0.75/10.22
0.19/6.59
0.9758 /5.9609

1,824.06
59,793.78
-459.16
22-Jan
276.92
1,139,085.77
6m

2.72
-18,265.38
-2,432.97
Change
-0.02
24,314.93
2yr
141
0.47

142.88
22.67
-0.19%
2.4 bps
1.2 bps
0.12
18yr
2.89

26,214.60
2,832.97
90.40
2.66

2.07
63.49

1m 3m lyr 3yr 12yr
1.59

0.18

10yr 14yr

1m
1.56014
Syr
1.945/1.975

23-Jan
0.00
110.94
1.2266
0.0000
39.03

Resistance
32.00
111.40
1.2309
0.2900
39.40

KBank Technical Analysis
USD/THB (Onshore)
USDIIPY

EUR/USD

JPY/THB

EUR/THB

Support
31.70
110.50
1.2227
0.2840
38.70

31.84
11091
1.23
28.43
38.94

Sideway Down
Sideway Up
Sideway Up

Sideway Down

Sideway

Source: Reuters  &w¥u counter rate anaa nzaueit'l: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.

n‘%mmnszé’uﬂszﬁ'ﬂa



SUIASNEANS N
FHEER 1T KASIKORNBANK

KASIKORNTHAI

astadaulinaavaarnndidoa

P d o o
Astnaaulzasnaandaey:

4

Thai trade data vs the market consensus .
. m'saiaaanmae"lmg.lLﬁauﬁ’unamjzaammnn'a"mmm ATRYaaNLAaUEUINANUELNLA?
8.6%Y0Y Uaanimaaiamialin 11.50%YoY uazuzaaavanthiaunaun 13.36%YoY &
° o 1 Qs 0 =3 U 1 al 0 Qs <l J o
YOy Dec-7 Nowl?  Consensus YD 2016 ATUILANLS9IAN 13.7%Y0Y Tuthaunaunnadi 16.6%YoY aiunduneainainilnag
fyaaaInni 10. 7%YoY. aawa"tvmamsmnanmmmmmﬂuﬂsousn‘tusan 5 maum 278 @y
Exports 8.6% 13.36% 11.5% 9.9% 0.5% ChREREG I EER uanandl nsmnowwmﬁnmmm'saoaanauﬂmﬂmmaaaomm 5.0-7.0% 1u
1l 2018 TaasNANALATEHFA VIR AL EEITUTTRUNTIF
Imports 16.6% 13.7% 10.7% 14.7% -4.2%

Trade balance | USD -0.278 bn | USD 1.763 bn | USD 1.152 bn | USD 13.93bn | USD 21.19bn

avansn1sLIusruIvilszineg (IMF) ﬂ‘sumummmsmmsugna‘ian IMF (Taimasiau
World Economic Outlook atfuifuilseiaalvidieny Lﬁmgnaamlawu AaIAGEY waANLEE
flomva” 161ummmsmﬂLﬂswgnaianavwmﬂmawumm 3.7% 1uil 2017 3.9% 1uil 2018
way 3.9% Tuil 2019 IMF ﬂiuqummmsmtﬁmgnaauggﬂ lasananansenussasduuas
aAguanan# glslanadavdludssinAuaznisgvaaniifdu wazelluarnalaodanolseine
wagvulssanannuLGui 2018
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sreanassarduldaudeyun 8 AUATNUS smmmmsmsﬂsmummwn,mn"l,ﬂan 6 11 wiauwe
susaa‘nawumsaaumﬂs"mumsawuwma‘lunmmnmamﬂ ama“l,'snmu aa1alula T
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Hang Seng ! faANaMINFITUU:

Shanghai Stock o 0 o @ Y o o o o
CAC " am'nwamauumuwuumssgum”lmumsoma amswamammuwuﬁumssgma“lmlmq 21

X ' uay 10 Hnsedagisedu 1.41% uaz2.48% auadu inasnusisndanavusinsisuna

ST Tnagna 2.7 Wuaruuin

Gold : dasIHanauunuiuslinsssuIadaunist anas laailsuanag 1bp Woluszasduuazseasan
Nikkei , inlvdasinasavunuwusinsaty 2 I uay 10 1 atnseeu 2.06% way 2.65% aualdu

FTSE 100 - Taadanuanauunuszay 10 thindusaliiavunatnssauguganvuannaiail 2014
Dubai Fateh
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Thai government bond yields Thai government bond yields spreads

May-14  Jan-15  Sep-15  May-16  Jan-17 May-14  Jan-15  Sep-15 May-16  Jan-17

policy rate 2%y 5y 10y e 010 Spread =~ e 2.55pread == 5.10 spread

US government bond yields 10-yr UST vs. S&P 500
2.80
2.60
240
2.20
2.00
1.80
1.60
1.40

1.20 T T T T T T T T T
Jan-15 May-15 Sep-15 Jan-16 May-16 Sep-16 Jan-17 May-17 Sep-17 Jan-18

Nov-15  Apr-16  Sep-16  Feb-17  Jul-17  Dec-17
== 10yr Treasury yield, % ==2yr Treasury yield, % (right axis) e S&P INdeX === 10yr Treasury yield, right
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USD/CNY anad 0.02% 1nila e seéu 6.405 anansiilanadiiauiasugAaniudonnselutl 2017
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Morning Closing rates Daily = Consensus forecast
Spot 22-Jan-18 21-Jan-18 % Change 1Q2018 202018
USD/THB** 31.82 31.84
USD/JPY 110.95 110.93
EUR/USD 1.2267 1.2262
GBP/USD 1.3988 1.3987
USD/CNY 6.405 6.405
USD/ISGD 1.3181 1.3190
USD/IDR 13,334 13,352

USD/MYR 3.93 3.94
USD/PHP 50.86 51.01

USD/KRW 1,068 1,069

USD/TWD 29.23 29.23 WsWssaL 55U
Tel: 02 470 1031

AUD/USD 0.802 0.80 Peerapan.s@kasikornbank.com
USD/CHF 0.96 0.96 .
25U65 ANav

JPY/THB 2858 ZE 0L Tel: 02 470 3235
EUR/THB 39.04 39.05 Warunthorn.p@kasikornbank.com

UnIAsI1ZiT

GBP/THB 44.51 44.54 #55@ a55059855A

CNY/THB 497 497 Tel: 02 470 1583
San.a @kasikornbank.com
Source:Bloomberg and KBank**
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May-14 Sep-14 Jan-15 May-15 Sep-15 Jan-16 May-16 Sep-16 Jan-17 May-17 Sep-17 Jan-18

=== KBank NEER,base = Jan 1995, left B Latest data point, left ——BOT NEER, base = 2012, right
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Tuesday

Wednesday

3
CB18405B : 30,000
CB18705A : 30,000

Thursday

5
CB18123A : 20,000

Unit: million baht
Total

8
TB18207A : 12,500

9

CB18412B : 30,000
CB18712A : 30,000
CB18D06A : 60,000

10
LB22DA : 25,000
LB676A : 13,000

12
CB18130A : 20,000

190,500

15
GGLB262A : 3,000
TB18214A: 10,000

16
CB18419B : 30,000
CB18719A: 30,000

17
LB366A : 13,000

18
BOT209A : 50,000

136,000

22
TB18221B : 10,000

23
CB18426B : 30,000
CB18726A : 30,000

24
LB26DA : 15,000

29
TB18228B : 10,000

30
CB18503B : 30,000
CB18802A : 30,000

70,000

Total 561,500
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